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Prudhoe Community Partnership

Trustees' Report

The trustees present the directors’ report and audited financial statements for the year ended 31 March 2018
which are also prepared to meet the requirements for a directors’ report and accounts for Companies Act
purposes.

The financial statements comply with the Charities Act 2011, the Companies Act 2006, the Memorandum and
Articles of Association, and Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard for Smaller
Entities.

Our Aims and objectives

Purposes and Aims

The Partnership’s purposes as set out in the objects contained in the company’s Memorandum of Association are
to promote, for public benefit, urban and rural regeneration in areas of social and economic deprivation – in
particular the community of Prudhoe and district in the county of Northumberland.

The Partnership currently interprets this as “making Prudhoe a better place to live and work”

Activities

During the year, the Partnership has been involved in the following projects:

Spetchells Centre

The Partnership manages a purpose built community hub opened in 2012 which provides offices and facilities
for a range of public, private and voluntary groups and organisations. It houses Prudhoe Library, which is the
core tenant. The estimated footfall for the year was over 55,000 visitors.

The Spetchells Centre provides wide ranging public benefit to the people of Prudhoe by ensuring that advice and
information services from Northumberland County Council, Karbon Homes and Northumberland Citizens
Advice are readily available in the centre of the town.

The offices were fully let throughout the year and in December Northumbria Police moved into Spetchells
Centre and have been a welcome addition in bringing more public services into one central location. The Police
have an office on the first floor, in what was formerly a meeting room, and a public access desk by the front
entrance.

68-69 Front Street

The development of two shops with flats above, in partnership with Karbon Homes, was completed in early
2017, when the shops were let to Stevie Cuts and Gamer Nights. Both have operated successfully for a full year 
and the building makes an impressive contribution to Front Street.

Prudhoe Hospital Walled Garden

A working party chaired by Janet Porter continued meeting throughout the year to develop plans for community
use of the Victorian walled garden at the former Prudhoe Hospital site, which has been bought by Gentoo to
build 400 new houses. The working party was assisted by an external consultant, Yvonne Probert, to develop a
business plan which was presented to trustees in November.

Trustees were concerned that the plans were not financially sustainable and in March it was decided to wind up
the working party and not pursue the scheme. The Partnership would like to thank past and present members of
the working party who have developed the project over the past four years and regret that it did not prove
possible to find a community use for a much-loved historic site when the housing development is completed.
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Prudhoe Community Partnership

Trustees' Report

Community Transport

The Partnership consulted stakeholders about public transport in Prudhoe following concerns that people with
limited mobility were not adequately served. It concluded that the existing services were not sufficiently well
known and published an information leaflet which was widely circulated throughout the town.

East Centre

Because of uncertainty about the future of the youth service at East Centre, the Partnership commissioned a
feasibility study into a possible asset transfer of the former school buildings on Front St jointly with Prudhoe
Town Council. The study was undertaken by Tony Dodds and concluded that the Partnership and Town Council
could work together to ensure the future of the site for community purposes. The Partnership believed it had
skills and experience to contribute to this process and was disappointed that the Town Council decided to apply
for an asset transfer without involving the Partnership.

Former Police Station

In partnership with Karbon Homes, The Partnership has developed plans to turn the redundant Police Station on
Front Street into affordable housing. It held a public consultation on the plans to build eight two bedroomed
flats. The Partnership submitted a bid to the Police and Crime Commissioner to purchase the building in March
and is currently awaiting the outcome.

Town Survey

The Partnership set up a working party led by Margaret Boonstra with support from Community Action
Northumberland to undertake a survey about issues concerning local people with the aim of informing future
priorities for development work. The survey is being administered in May and June 2018 and the preliminary
results will be presented at the Annual General Meeting in July.

Access to Shops

At the initiative of Kate Stanforth, the Partnership has set up a working party to look at ways of improving
access to shops on Front Street, especially for people using wheelchairs and pushing buggies.

Financial Review

The Partnership received income of £142,638 (2017: £97,420) and incurred expenditure of £94,114 (2017:
£104,964 excluding the non cash revaluation) which the trustees consider a satisfactory outcome. The total
funds at the year-end were £334,248 (2017: £327,247). In relation to the main constituent funds:

General Fund (unrestricted): Received income of £33,463 (2017: £18,562) comprising rental from shops and
grants from Prudhoe Town Council and incurred expenditure of £13,319 (2017: £5,996) and held a balance of
£204,128 (2017: £94,872 at the year end including the transfer of the shop development from the Affordable
Housing Fund.

The trustees believe that the General Fund should be used to support new initiatives in the town and for general
development work which the trustees are unable to undertake themselves. In the current year, three consultants
were paid to help with different development activities and some funds remained unallocated for development
remained at the year end.

Spetchells Centre Fund (unrestricted designated) Received income of £109,175 (2017 £73,718 mainly from
rents and service charges. Expenditure incurred was £71,629 (2017: £70,347) mainly for mortgage repayments,
building management, services and repairs.

Expenditure was reduced after renegotiating the repayment of the loan to Social Investment Business which
took effect in March 2017 with the aim of placing Spetchells Centre on a sustainable footing.

The Partnership also held smaller specific funds for Community Events.
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Prudhoe Community Partnership

Trustees' Report

Assets

The Partnership holds long terms leases from Northumberland County Council on the following properties:

• Spetchells Centre, 58 Front Street

• 68 – 69 Front Street (tenants: Gamer Nights and Stevie Cuts)

• 23 A Front Street (tenant: Shoe Fix)

• 51 Front Street (tenant: Dhillons Fish and Chip shop)

68&69 Front St were valued in April 2018 by M J Boaden Chartered Surveyors at £115,000 and the value
shown has been reduced accordingly.

Reserves Policy

The unrestricted reserves at the year-end were £232,353 (2017: £94,870). This includes £33,921 in cash (made
up of £28,224 set aside for long term capital expenditure that might be required on Spetchells Centre and £5,697
in the General Fund). The remainder of the reserves include the investment properties, debtors and creditors.The
trustee’s policy is to hold cash reserves to meet redundancy costs and six months running costs and they
consider this to be an adequate sum for that purpose.

Plans for Future Periods

The trustees worked with a consultant from Social Investment Business to develop a new strategic plan which
was agreed in January 2017. The priorities agreed then were to:

• Put Spetchells Centre on a sustainable basis

• Seek new opportunities for managing community assets in Prudhoe

• Take further initiatives for the benefit of the town

• Restore the Partnership’s role and reputation

The Partnership believes it has made good progress on all these priorities in the past year and looks forward to
being further informed about future activities when the town survey currently underway is completed.

Risk Review

The trustees undertook a full risk assessment in January 2017 and reviewed and updated it in February 2018.
The highest risks remain the financial sustainability of Spetchells Centre, but the risk levels have been reduced
followed a full year trading successfully since the mortgage was renegotiated. The Partnership is aware of the
need to improve relations with outside bodies and to increase membership and has increased risk scores in these
areas.

Public Benefit

The Trustees have complied with their duty to have due regard to the guidance on Public Benefit, as published
by the Charities Commission, whilst exercising their powers or duties.

Governing Document

The organisation is a charitable company limited by guarantee, incorporated on 26th February 2006. The
company was established under a Memorandum of Association which established the objects and powers of the
charitable company and is governed under its Articles of Association. The Memorandum and Articles were
revised at the Annual General Meeting on 15th July 2009 and again at the Annual general Meeting on 20th June
2017.
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Prudhoe Community Partnership

Trustees' Report

Structure, Governance and Management

The Partnership is governed by the trustees who are also directors of the company.

In recent years, it has been difficult to find trustees from member organisations and for East Tynedale
Community Forum to nominate a trustee. Members agreed a special resolution at the Annual General Meeting in
June 2017 to amend the composition of the trustee body so that all elected places are open to individual
members and to discontinue, with their agreement, the place reserved for East Tynedale Community Forum. The
new composition of the trustee body is:

• Ten trustees elected from individuals and organisations in membership of the Partnership

• One trustee appointed by Northumberland County Council

• One trustee appointed by Prudhoe Town Council

Trustees meet bi monthly and trustees also volunteer to help in running Spetchells Centre, as members of
working parties and in other ways.

Margaret Boonstra, Pauline Edwards, Vesta Moore, Ian Watt and Caroline Warburton joined as trustees during
the year. Simon Heal, Tom Martin and Graham Robinson resigned during the year.Ken Stow and Eileen Burt
have both resigned as Trustees but continue to attend as observers.

Tony Reid, past chair of the Partnership, left the Board when he retired from Northumberland County Council,
in May and is greatly missed.

Eileen Burt, who has served as a trustee for many years resigned on leaving Prudhoe Town Council in March to
move to Jarrow. Eileen continues as an observer until the AGM and trustees thank Eileen for the immense
contribution she has made to the Partnership, notably in leading the group that redeveloped 68 & 69 front Street
over several years.

At the Annual General Meeting in July 2018, Pauline Edwards, Vesta Moore, Iain Watt and Caroline
Warburton, who were appointed during the year, will stand for election. George Hepburn and Maggie Phillips
will retire by rotation and are eligible for re-election.

Staff

The Partnership employs a part time Manager for Spetchells Centre, Gail Jewitt, and a part time Assistant
Manager, Julie Smith. During the year, Gail Jewitt was on maternity leave and Julie Smith acted as locum
manager. Trustees thank them both for coping with all eventualities quickly, robustly and with good humour.

Related Parties

Ken Stow is an elected member of both Northumberland County Council and Eileen Burt was an elected
member of Prudhoe Town Council which both provide financial support to the Partnership. Both authorities are
also tenants of Spetchells Centre.

Accountants and external examiner

Heritage Accountancy have provided accountancy services throughout the year. Robson Laidlaw were
appointed as Independent Examiners in January 2017.
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Prudhoe Community Partnership

Trustees' Report

Small company provisions

This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

Approved by the Board and signed on its behalf by:

.........................................

George Hepburn OBE (Chair)
Trustee

Date:................................

.........................................

Maggie Phillips (Treasurer)
Trustee

Date:................................
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Independent Examiner's Report to the Trustees of

Prudhoe Community Partnership

I report on the accounts of the company for the year ended 31 March 2018, which are set out on pages 9 to 22.

Respective responsibilities of trustees and examiner

The trustees (who are also the directors of the company for the purposes of company law) are responsible for the
preparation of the accounts. The trustees consider that an audit is not required for this year under section 144(2)
of the Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

Having satisfied myself that the charity is not subject to audit under company law and is eligible for independent
examination, it is my responsibility to:

- examine the accounts under section 145 of the 2011 Act;

- follow the procedures laid down in the General Directions given by the Charity Commission under
section 145 (5) (b) of the 2011 Act; and

- state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the General Directions given by the Charity Commission.
An examination includes a review of the accounting records kept by the charity and a comparison of the
accounts presented with those records. It also includes consideration of any unusual items or disclosures in the
accounts, and seeking explanations from you as trustees concerning any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit and consequently no opinion is
given as to whether the accounts present a 'true and fair view' and the report is limited to those matters set out in
the statement below.

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that in any material respect the requirements:

- to keep accounting records in accordance with section 386 of the Companies Act 2006; and

- to prepare accounts which accord with the accounting records, comply with the accounting
requirements of section 396 of the Companies Act 2006 and with the methods and principles
of the Statement of Recommended Practice: Accounting and Reporting by Charities

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Signed: Dated:

Michael T Moran BA FCA

Robson Laidler Accountants Ltd
Fernwood House
Fernwood Road
Jesmond
Newcastle upon Tyne
NE2 1TJ
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Prudhoe Community Partnership

Statement of Financial Activities (including Income and Expenditure Account) for the
Year Ended 31 March 2018

Unrestricted
Funds

Restricted
Funds

Total Funds
2018

Total Funds
2017

Note £ £ £ £

Income and Endowments from:
Donations and legacies 2 7,181 - 7,181 12,313

Charitable activities 4 135,457 - 135,457 85,056

Investment income 3 - - - 51

Total Income 142,638 - 142,638 97,420

Expenditure on:
Charitable activities 5 84,948 50,689 135,637 782,618

Total Expenditure 84,948 50,689 135,637 782,618

Net income/(expenditure) before
transfers 57,690 (50,689) 7,001 (685,198)

Transfers
Gross transfers between funds 117,339 (117,339) - -

Net movements in funds 175,029 (168,028) 7,001 (685,198)

Reconciliation of funds
Total funds brought forward 99,024 228,223 327,247 1,012,445

Total funds carried forward 274,053 60,195 334,248 327,247

The notes on pages 12 to 22 form an integral part of these financial statements.
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Prudhoe Community Partnership (Registration number: 5757621)

Balance Sheet as at 31 March 2018

2018 2017

Note £ £ £ £

Fixed assets

Tangible assets 10 1,112,716 1,120,017

Investments 11 149,660 178,322

1,262,376 1,298,339

Current assets

Debtors 12 33,483 29,285

Cash at bank and in hand 63,353 49,686

96,836 78,971

Creditors: Amounts falling
due within one year 13 (65,240) (62,370)

Net current assets 31,596 16,601

Total assets less current
liabilities 1,293,972 1,314,940

Creditors: Amounts falling
due after more than one year 14 (959,724) (987,693)

Net assets 334,248 327,247

The funds of the charity:

Restricted funds 60,195 228,223

Unrestricted funds

Revaluation reserve 34,660 34,660

Unrestricted income funds 239,393 64,364

Total unrestricted funds 274,053 99,024

Total charity funds 334,248 327,247

The notes on pages 12 to 22 form an integral part of these financial statements.
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Prudhoe Community Partnership (Registration number: 5757621)

Balance Sheet as at 31 March 2018

......... continued

For the financial year ended 31 March 2018, the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

Approved by the Board on ................... and signed on its behalf by:

.........................................

George Hepburn OBE (Chair)
Trustee

.........................................

Maggie Phillips (Treasurer)
Trustee

The notes on pages 12 to 22 form an integral part of these financial statements.
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Prudhoe Community Partnership

Notes to the Financial Statements for the Year Ended 31 March 2018

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) and the Companies Act 2006.

Basis of preparation

Prudhoe Community Partnership meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy notes.

Going Concern

The trustees consider that there are no material uncertainties about the Charity's ability to continue as a
going concern nor any significant areas of uncertainty that affect the carrying value of assets held by the
charity.

Fund accounting policy

Unrestricted income funds are general funds that are available for use at the trustees' discretion in
furtherance of the objectives of the charity.

Restricted funds are those donated for use in a particular area or for specific purposes, the use of which is
restricted to that area or purpose.

Designated funds are unrestricted funds set aside at the discretion of the trustees for specific purposes.

Further details of each fund are disclosed in note 18.

Income

Voluntary income including donations and grants that provide core funding or are of a general nature is
recognised where there is entitlement, certainty of receipt and the amount can be measured with sufficient
reliability.

Deferred income represents amounts received for future periods and is released to incoming resources in
the period for which, it has been received. Such income is only deferred when:

- The donor specifies that the grant or donation must only be used in future accounting periods; or
- The donor has imposed conditions which must be met before the charity has unconditional entitlement.

Investment income is recognised on a receivable basis.

Income from charitable activities includes income recognised as earned (as the related goods or services
are provided) under contract or where entitlement to grant funding is subject to specific performance
conditions. Grant income included in this category provides funding to support programme activities and is
recognised where there is entitlement, certainty of receipt and the amount can be measured with sufficient
reliability.
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Prudhoe Community Partnership

Notes to the Financial Statements for the Year Ended 31 March 2018

......... continued

Expenditure

Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to the
expenditure. All expenditure is accounted for on an accruals basis and has been classified under headings
that aggregate all costs related to the category.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and those
costs of an indirect nature necessary to support them.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis
consistent with the use of resources, for example, allocating property costs by floor areas, or per capita,
staff costs by the time spent and other costs by their usage.

Irrecoverable VAT

Irrecoverable VAT is charged against the category of resources expended for which it was incurred.

Fixed assets

Individual fixed assets costing £100 or more are initially recorded at cost.

Depreciation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Office equipment 25% straight line basis
Fixtures and fittings 25% straight line basis
Spetchells Centre fixtures, fittings and
equipment

15% straight line basis

Land and buildings 1% straight line basis

Fixed assets are included in the balance sheet at revalued amounts.

Investment properties

Investment property is carried at fair value, derived from the current market prices for comparable real
estate determined annually. The valuers use observable market prices, adjusted if necessary for any
difference in the nature, location or condition of the specific asset. Changes in fair value are recognised in
profit or loss.

Pensions

The charity operates a defined contribution pension scheme. Contributions are charged in the statement of
financial activities as they become payable in accordance with the rules of the scheme.
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Prudhoe Community Partnership

Notes to the Financial Statements for the Year Ended 31 March 2018

......... continued

2 Donations and legacies

Unrestricted
Funds

£

Restricted
Funds

£

Total Funds
2018

£

Total Funds
2017

£

Donations and legacies

Donations 1,131 - 1,131 1,813

Grants

Grants 6,050 - 6,050 10,500

7,181 - 7,181 12,313

3 Investment income

Unrestricted
Funds

£

Restricted
Funds

£

Total Funds
2018

£

Total Funds
2017

£

Interest on cash deposits - - - 51

4 Charitable activities

Unrestricted
Funds

£

Restricted
Funds

£

Total Funds
2018

£

Total Funds
2017

£

General

Earned income 22,433 - 22,433 6,983

Other income 4,499 - 4,499 -

26,932 - 26,932 6,983

Spetchells Centre

Earned income 108,525 - 108,525 77,865

Other income - - - 208

108,525 - 108,525 78,073

135,457 - 135,457 85,056
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Prudhoe Community Partnership

Notes to the Financial Statements for the Year Ended 31 March 2018

5 Total resources expended

General
Spetchells

Centre

Spetchells
Community

Events

Affordable
Housing

Children's
Centre

Total
2018

Total
2017

£ £ £ £ £ £ £

Support costs
Employment costs 998 19,559 - - - 20,557 19,088

Establishment costs 936 11,660 - - - 12,596 12,217

Repairs and maintenance 330 14,945 - - - 15,275 10,123

Office expenses 25 5,271 - - - 5,296 2,753

Printing, posting and stationery 11 643 - - - 654 1,078

Sundry and other costs 200 - - - 1,857 2,057 157

Advertising and promotion 101 552 253 - - 906 1,039

Accountancy fees 2,572 4,392 - - - 6,964 5,502

Auditors' remuneration 810 - - - - 810 810

Legal and professional costs 7,120 5,625 - - - 12,745 3,160

Bank charges 216 - - - - 216 154

Interest payable - 8,737 - - - 8,737 20,056

Depreciation of tangible fixed assets - 7,301 - - - 7,301 18,476

Loss on impairment of fixed assets - - - 41,523 - 41,523 685,244

13,319 78,685 253 41,523 1,857 135,637 782,618
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Prudhoe Community Partnership

Notes to the Financial Statements for the Year Ended 31 March 2018

6 Trustees' remuneration and expenses

During the year no Trustee received any remuneration (2018 - £Nil).

During the year no Trustee received any reimbursement of expenses (2018 - £Nil).

During the year no Trustee received any benefits (2018 - £Nil).

7 Net income/(expenditure)

Net income/(expenditure) is stated after charging:

2018 2017

£ £

Depreciation of tangible fixed assets 7,301 18,476

Loss on impairment of tangible fixed assets 41,523 685,244

8 Employees' remuneration

The average number of persons employed by the charity (including trustees) during the year was as
follows:

2018
No.

2017
No.

Charitable activities 3 3

The aggregate payroll costs of these persons were as follows:

2018
£

2017
£

Wages and salaries 20,306 18,576

Other pension costs 251 512

20,557 19,088

No employee received emoluments of more than £60,000 during the year (2017 - No. 0).

9 Taxation

The company is a registered charity and is, therefore, exempt from taxation.
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Prudhoe Community Partnership

Notes to the Financial Statements for the Year Ended 31 March 2018

......... continued

10 Tangible fixed assets

Long leasehold
and other

interests in
land and
buildings

£

Fixtures,
fittings and
equipment

£
Total

£

Cost or Valuation

As at 1 April 2017 and 31 March 2018 1,117,500 58,547 1,176,047

Depreciation

As at 1 April 2017 11,175 44,855 56,030

Charge for the year - 7,301 7,301

As at 31 March 2018 11,175 52,156 63,331

Net book value

As at 31 March 2018 1,106,325 6,391 1,112,716

As at 31 March 2017 1,106,325 13,692 1,120,017

Revaluation of fixed assets

All assets are reviewed regularly for impairment and written down to their recoverable value where
necessary.

The amount of impairment loss included in the Statement of Financial Activities in 2017 was £685,243.
The Spetchells Centre was valued in February 2017, as a condition of renegotiating the mortgage, at a
commercial market value assuming vacant possession at £745,000. The trustees consider that because of
the length of the lease, the security of most of the tenancies and the social value of the building to the
community, the fair value of the building is £1,117,500.
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Prudhoe Community Partnership

Notes to the Financial Statements for the Year Ended 31 March 2018

......... continued

11 Investments held as fixed assets

Investment
properties

£

Market value

As at 1 April 2017 178,321

Additions 12,862

As at 31 March 2018 191,183

Market value

Writedown to recoverable amount 41,523

Net book value

As at 31 March 2018 149,660

As at 31 March 2017 178,321

All investment assets were held in the UK.

The Partnership was gifted the leases on 3 local shops on 1st August 2011 for a period of 125 years at a
peppercorn rent. In 2017 one of the shops was demolished and replaced with two new shops with flats
above. During the year, these properties were valued at £115,000 and the market value has been written
down accordingly.

12 Debtors

2018
£

2017
£

Trade debtors 31,472 25,768

Prepayments and accrued income 2,011 3,517

33,483 29,285
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Prudhoe Community Partnership

Notes to the Financial Statements for the Year Ended 31 March 2018

......... continued

13 Creditors: Amounts falling due within one year

2018
£

2017
£

Mortgages and loans 27,575 27,182

Trade creditors 5,215 10,531

Taxation and social security 3,280 1,080

Other creditors 2,319 4,885

Accruals and deferred income 26,851 18,692

65,240 62,370

Creditors amounts falling due within one year includes deferred income:

2018
£

2017
£

Deferred income 15,068 -

Amount released to incoming resources (15,068) -

Amount deferred in the year 21,486 15,068

Deferred income 21,486 15,068

14 Creditors: Amounts falling due after more than one year

2018
£

2017
£

Mortgages and loans 959,724 987,693

Included in the creditors are the following amounts due after more than 5 years:

2018
£

2017
£

After more than five years by instalments 432,455 407,636

After more than five years not by instalments 416,967 416,967

849,422 824,603

15 Members' liability

The charity is a private company limited by guarantee and consequently does not have share capital. Each
of the members is liable to contribute an amount not exceeding £1 towards the assets of the charity in the
event of liquidation.
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Prudhoe Community Partnership

Notes to the Financial Statements for the Year Ended 31 March 2018

......... continued

16 Pension scheme

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the period
represents contributions payable by the charity to the scheme and amounted to £251 (2017 - £512).

Contributions totalling £5 (2017 - £68) were payable to the scheme at the end of the period and are
included in creditors.
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Prudhoe Community Partnership

Notes to the Financial Statements for the Year Ended 31 March 2018

......... continued

17 Related parties

Controlling entity

The charity is controlled by the trustees who are all directors of the company.

18 Analysis of funds

At 1 April
2017

Incoming
resources

Resources
expended Transfers

At 31
March 2018

£ £ £ £ £

General Funds
General Fund (including
Retail Rental) 73,702 33,463 (13,319) 110,283 204,129

Replacement Fund 21,168 - - 7,056 28,224

94,870 33,463 (13,319) 117,339 232,353

Designated Funds
Spetchells Centre 4,154 109,175 (71,629) - 41,700

Restricted Funds
Affordable Housing 158,862 - (41,523) (117,339) -

Children's Centre 1,857 - (1,857) - -

Portas Regeneration - - - - -

Spetchells Building
(Capital Fund) 65,234 - (7,056) - 58,178

Spetchells Community
Events 2,270 - (253) - 2,017

228,223 - (50,689) (117,339) 60,195

327,247 142,638 (135,637) - 334,248

General Fund (including Retail Rental)
Any income gifted or granted to PCP for its general (non-specific) activities including rental income from
two retail properties transferred under ‘Asset Transfer’ procedures from Northumberland County Council
to PCP for the support of any PCP activities along with two newly built retail properties.

Spetchells Centre
All income and expenditure relating to the operation and activities of the Spetchells Centre.

Replacement Fund
Setting aside funds equivalent to the Annual Depreciation Charge so that when capital items need
replacing we have the money set aside to pay for replacement and renewals of fixtures and fittings.
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Community Events
Funds raised for particular activities within the Spetchells Centre.

Affordable Housing
Grant from Northumberland County Council for the redevelopment of the former Windsor Bakery into two
shops with flats.

Children’s Centre
Funds held by PCP on behalf of the Prudhoe Children’s Centre.

Spetchells Building (Capital fund)
A grant from Social Investment Business for the building of the Spetchells Centre. (The other part of their
support is the mortgage which is being repaid over 25 years).

19 Transfers

The General Fund has transferred £7,056 to the Replacement Fund to ensure funds are set aside for future
asset replacement.

At the end of the year the Affordable Housing Fund was transferred to the General Fund as the building
works were completed.

20 Net assets by fund

Unrestricted
Funds

Restricted
Funds

Total Funds
2018

Total Funds
2017

£ £ £ £

Tangible assets 62,158 1,050,558 1,112,716 1,120,017

Investments 149,660 - 149,660 178,322

Current assets 99,900 - 96,836 78,971

Creditors: Amounts falling due
within one year (37,665) (30,639) (65,240) (62,370)

Creditors: Amounts falling due
after more than one year - (959,724) (959,724) (987,693)

Net assets 274,053 60,195 334,248 327,247
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